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MARTIN GILLIS 

AUDIT COMMITTEE REPORT 
The Audit Committee is pleased to report to the members of Valley 

Credit Union that your credit union continues to meet the 

requirements within the policies established by the Board of 

Directors and is well positioned for 2024. 

The 2023 Audit Committee consisted of Nancy Roscoe-Huntley, Wayne Fowler, Mike Bishop and the 

Chair, Martin Gillis. We were supported in our duties by Ian Wilkie. The Committee met four (4) times in 

2023 and also in March 2024 with MNP to review the 2023 audit All meetings were held virtually. 

In October the Committee met to review the letter of resignation from PricewaterhouseCoopers 

("PwC") and consider a proposal from MNP LLP ("MNP") The Committee's recommendation to the board 

was to accept the MNP proposal for the 2023 audit The Board accepted the recommendation. 

The Committee has the responsibility to review the financial position of the Credit Union. The Committee 

met twice with MNP to review the audit plan and to receive the results of the yearly audit including any 

recommendations which the auditor may make. 

The Committee also reviews the results of internal audits, both operational and Anti-Money Laundering 

and any recommendations made to address deficiencies. The Committee also reviews any CUDIC 

audits and addresses any issues arising from these audits. 

We have adopted a mandate which covers all the duties specified to be performed by the Audit 

Committee in the Credit Union Act, 1994. 

I would like to thank Ian Wilkie and his staff for their support over the past year 

The Audit Committee is pleased to report to the members of Valley Credit Union that your Credit Union 

continues to meet the requirements within the policies established by the Board of Directors and is well 

positioned for 2024. 

Click to View Financial Package 
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